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Our next NETCC monthly meeting will be held June
14th at 7:00PM. Please join us for some of the
exciting opportunities below.
Youth Night
If you are under 17, make plans to attend this special
event at the June meeting. Like last year, we will have
two programs – one for the adults and Kids Night
strictly for kids. We will then divide the kids into two
age groups.
The younger group of kids 10
and younger will be led by
Richard Wallace, a wellknown local dealer, long-time
member of our club, and avid
supporter of young people in
numismatics.
The older kids 11 & up will be
led by Carl Stang who has
taught numerous classes for
the ANA and TNA, and is past
NETCC President.
This year’s Kids Night
promises to be both
interesting and educational. Kids should also walk
away with lots of fun and interesting items. If you have
a magnifier or loupe, please bring it. You need to bring
nothing else except friends to share your collecting
interests.
Donation Auction
We conducted our annual donation
auction at the May meeting, consisting of
100 items. Late arrival donations were
placed in the final lot, and consisted of
about 15 pieces. Bidding was quite
spirited, with several members outbidding themselves!
Richard Wallace put in a standing $5 opening bid on
EVERY item, and kept bidding lots
higher.
Bob Foster called the auction in his
lively manner – causing members into
bidding wars well over estimate on
many lots. When the smoke had
cleared, the Club had raised a record
$4,038. While most of the proceeds
will be utilized to pay operating

expenses of the Club, a portion of the proceeds can be
earmarked for youth activities and scholarships.
In addition to Bob Foster, special thanks goes out to
Kenny Smith who organized the process (again
providing a PowerPoint display of each auction lot),
and to all those who contributed such great auction
items.
June Adult Program
While we will focus on Kids Night at the June meeting,
do not fear – the adults will not be forgotten. The
normal adult program will be conducted while the kids
are learning about their coin series. Bob Wilson will
speak to the adults on Civil War currency
This night is a great opportunity to bring a grandchild or
child you have wanted to introduce to coin collecting.
2018 Membership Dues
2018 Membership dues are $15.00 for Adults and
$5.00 for Juniors, and are a major support for club
activities. Membership not only qualifies you for the
monthly progressive door prize, but should also give
you a discounted meal at the 2018 Christmas party.
Jim Jeska will be receiving 2018 dues at this meeting.
Collectors Forum
A group of collectors has met at the North Richland
Hills Library for several years. This is a casual meeting
with no specific format, but with a topic for each
meeting (suggestions are welcome) and the
conversation is allowed to flow freely. The next
meeting will be held on Tuesday, June 26th.
This meeting is open to anyone interested, and is not
associated with NETCC. There are no dues or
members, just fun. If you or someone you know is
interested, contact Kevin Kell: kevinkell@1scom.net.
Call for Articles
Every month this newsletter includes a brief articles on
a numismatic-related subject – whether a coin series,
currency or numismatic history.
If you have an idea for an article, or are interested in a
subject not covered yet, simply respond to the e-mail
that carried this newsletter to you. Better yet, write the
article and we’ll publish it.

San Francisco Mint
James Marshall discovered gold in the American River
near Sutter’s Mill in 1848. Despite Sutter's desire to
keep the discovery secret, word leaked out that gold
had been found in California. By 1849, stories of
incredible overnight fortunes made headlines
throughout the world. Dreams of riches stirred the
imagination of the boldest adventurers. Within a few
short years, 49ers caused California population to
soar, bringing statehood to California, as a provision in
the Compromise of 1850.
This in turn caused a severe shortage of legal tender to
facilitate commerce. Transporting raw gold to mints in
New Orleans or Philadelphia where it was coined, and
then back again to California was both time-consuming
and treacherous. A wealth of the yellow metal on hand,
combined with an ever-increasing Western Frontier
populace begging for circulating coinage, was more
than enough incentive to authorize the creation of the
San Francisco Mint.
Congress authorized construction of the San Francisco
Mint which opened in April 1854. Relatively small by
minting facility standards, this mint produced gold
pieces totaling only a little over $4 million face value in
its first year. As a result, 1854-S Quarter Eagles and
Half Eagles production was tiny, thereby creating some
of the rarest and most prized coins in numismatics.
Silver was discovered in Nevada's Comstock Lode in
1859, and much of it was brought to San Francisco for
coining. It was apparent the mint would no longer be
able to meet the burgeoning demand being imposed
upon it, so the Treasury Department purchased
another site in 1869 for the purpose of constructing a
much larger mint.
The cornerstone of the
new mint was laid in
May 1870. The granite
foundation was built
around a "floating"
concept, a
revolutionary idea
designed to save the building in the event of an
earthquake. The building also included a self-contained
water supply, independent of the municipal system.
Criticized as too large and elaborate, the new San
Francisco Mint, nicknamed the "Granite Lady", was
completed and occupied in 1874. Gold coins were
being produced in San Francisco in larger quantities
than any of the US Mints. In addition, the San
Francisco Mint struck coins for an array of Latin
America and Pacific Rim countries.
The 1906 San Francisco earthquake destroyed most of
the city's buildings and homes. Many structures that
somehow survived the quake were consumed by the
resultant fire that raged out of control for three days.
Thanks to its specially designed foundation, the San

Francisco Mint building remained intact. Drawing upon
the Mint's own water supply, employees was able to
prevent the blaze from engulfing the building. As the
smoke cleared, the Granite Lady was the only financial
institution in San Francisco capable of operation. In the
days following the disaster, the Mint was organized as
the clearinghouse bank for San Francisco's relief and
reconstruction efforts.
Once criticized for its enormity,
the second San Francisco Mint
was deemed to be too small
and antiquated by the 1930s. In
1937, the third and present day
San Francisco Mint began operations.
The San Francisco Mint closed down in 1955, as other
mints were capable of meet national coinage demands.
However, the coining presses were fired up again in
1965 to help alleviate a coin shortage plaguing the
nation at that time. Today, the San Francisco Mint no
longer strikes coins intended for general circulation.
Instead, it manufactures proof coins for collectors, and
is the only US Mint to offer regular proof and silver
proof sets. Unfortunately, the Mint is not open to the
public, as all floor space and resources are dedicated
to coining activities.
The future of the second mint building, the “Granite
Lady” is in doubt today. The 1989 “World Series”
earthquake caused structural damage to the old Mint,
thereby causing tours to cease. The Mint transferred
the building to the City of San Francisco, but funding to
complete renovation has fallen short.
Special Meeting Activity Calendar
June

– Youth Night

July

– Weenie Roast

September – Show and Tell Night
November – Veteran’s night,
Officer/Director elections
December – Christmas party
We need volunteers to give programs in 2018. Contact
Kenny Smith if you have an interest.
Upcoming Local Coin Shows
June 29-30 – Cowtown Coin Show, White
Settlement Convention Center. $3.
July 20-22 – Texas Coin Show, Grapevine
Convention Center. $3 or free with NETCC
membership.
August 11 – Texoma Coin Show, Hwy 75, Exit 59,
Sherman. Free.
May New Members: Fil Peach.
May First Time Visitors: Fil Peach, Bob Wilson.

