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Our next NETCC monthly meeting will be held 
August 10th at 7:00PM.  Join us as we explore the 
exciting opportunities listed below. 
 

August Program 
 

The August program will focus on 
Standing Liberty Quarters 1916-30. 
Come learn how the series was 
developed, controversies and issues 
with production and reasons for its 
short run. We will also discover how 
to identify full-head examples, as well 
as how to cherry-pick purchases. 
 

 
July Weenie Roast 
 

The opening of the July 
meeting was delayed due to 
everyone lining up to feast on 
the tasty hot dogs. While 
attendance was up, there was 
a never ending supply as many 
went after their second dog. 
 

As the July meeting was being conducted, everyone 
was feasting on the many scrumptious desserts 

brought by volunteers. Other 
volunteers had brought side 
dishes such as deviled eggs, 
macaroni salad and potato 
salad, but these had long 
disappeared into member 
stomachs. 
 

Special thanks go out to Kenny Smith who arrived 
early to cook the dogs, as well as the ladies who 
helped serve and the volunteers who brought all their 
special dishes. 
 
 

Russell Prinzinger 
 

As announced in the July meeting, Russell Prinzinger 
was admitted into the hospital CCU the day before the 
meeting. Russell is a founder of our Club and an 
integral part of what goes on. A card was passed 
around for members to express their prayers and 
concerns. 
 

An update report finds Russell at home itching to get 
out there and complete his yardwork. We hope to see 
him at the August meeting. 
 

 

September Show and Tell 
 

The Club will conduct its annual Show and Tell 
program at the September meeting. At prior year 
programs, members have 
been treated to many 
unusual and fascinating 
displays. While some of the 
displays have been quite 
rare, the items garnering 
the most interest seem to 
be those telling a story or centered on a little-known 
topic in numismatics. 
 

Make plans to bring a sample of your collecting interest 
and be a part of this special night.  Your display need 
not be expensive or rare – simply something that 
interests you. 
 
 

Grapevine Seminars 
 

The Club will again conduct 
seminars in conjunction 
with the Grapevine coin 
show on September 22nd. 
Speakers will include Mike 
Ross on collecting 
Medieval coinage, Lane 
Brunner on “Collecting 
Slabs: Buy the Plastic, Not the Coin”, and of course 
Carl Stang on the engraving works of George Morgan 
(more than just the silver dollar). 
 

Make your plans to attend at least one of these talks. 
Please note that seating is limited, so you are advised 
to arrive early. 
 
 

Collectors Forum 
 

A group of collectors meeting on the fourth Monday of 
each month at the North Richland Hills Library. This is 
a casual meeting with no specific format, but with a 
topic for each meeting (suggestions are welcome) and 
the conversation is allowed to flow freely. The next 
meeting will be held on Monday, August 28th. 
 

This meeting is open to anyone interested, and is not 
associated with NETCC. There are no dues, no 
membership rolls, just fun. If you or someone you know 
is interested, contact Kevin Kell: kevinkell@1scom.net. 
 
 

http://www.netcoinclub.org/
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2017 Membership Dues 
 

Thanks to those who already paid their dues for 2017.  
However, we still have many of our long time members 
that have not yet paid.  Membership dues are $15.00 
for Adults and $5.00 for Juniors, and are a major 
support for club activities. Membership not only 
qualifies you for the monthly progressive door prize, 
but should also give you a discounted meal at the 
Christmas party. If you have not paid, or if you’re not 
sure you have paid, see Jim Jeska at the next meeting. 
 
Legal Tender Notes 
 

At the beginning of the Civil War, Union costs to 
prosecute the war far exceed available receipts (almost 
exclusively tariffs). Therefore, Congress authorized the 
issuance of $50 million of Treasury Notes in July 1861 
which were described as payable on demand. These 
Demand Notes were paid to creditors directly and to 
meet the payroll of soldiers in the field. While issued as 
federal debt obligations, these Demand Notes were 
intended to circulate as currency and were of the same 
size as banknotes, closely resembling them in 
appearance. However, in late 1861 due to rising war 
costs and the disappearance of specie, the 
government ceased redeeming the Demand Notes in 
coinage. This led to the Demand Notes rapidly 
deteriorating in value.  
 

To prevent a soldier mutiny, Congress authorized the 
Treasury to issue $150 million in United States Notes. 
These notes were to circulate as currency and were 
not redeemable in specie on demand. However, they 
carried a statement that the note was “legal tender for 
all debts public and private”, with no collateral backing 
but the “full faith and credit of the United States”. 
 

The United States Notes, also known as Legal Tender 
Notes were first used to retire Demand Notes, and then 
future was costs. To complicate the situation, the new 
Notes were virtually identical to the Demand Notes 
except for removal of the words ”On Demand”, and 
addition of a red Treasury seal. No wonder Legal 
Tender Notes were known popularly as "greenbacks", 
a name inherited from the earlier greenbacks, the 
Demand Notes that they replaced during 1862. Various 
denominations were initially issued from $1 to $1,000. 
In 1878, a $5,000 and $10,000 note were added. 

 

Surprisingly, they gained general 
acceptance, probably due to the 
complete lack of specie in circulation. 
By war’s end in 1865, a total of $447.3 
million in Legal Tender Notes had 
been issued and were outstanding. 
Due to the strong belief that currency 

was prohibited by the Constitution and that the 
issuance of the Notes had been an emergency 
measure, Congress commanded the Treasury to begin 
retiring the Notes as funds were available. By 1878, 

that balance had been reduced to $346.7 million, but 
remained at that level for almost 100 years. 
 

United States Notes were issued in the large-size 
format before 1928. Starting in 1928, Notes were 
issued in small-size format, but denominations were 
limited to $2 and $5. They are very similar to 
contemporary Federal Reserve Notes with the 
distinction of having red Treasury Seals and serial 
numbers in place of green ones. 
 

In 1933, $1 Series-1928 Legal 
Tender Notes were printed, but not 
distributed. These appear to be 
Silver Certificate “Funnybacks” with 
red Treasury seals and serial 
numbers (instead of blue). These 
Notes were released in Puerto Rico 
in 1948 in emergency response to a 
devastating hurricane. 
 

In 1966 the Treasury issued a $100 note which was 
used primarily to redeem other existing Legal Tender 
Notes. These $100 Notes then were held by the 
Treasury and did not widely circulate. All production 
stopped in 1971. In 1994, the Treasury’s stock of $100 
Notes was destroyed. 
 

Today, the small-format bills (except the $1 1928 
series) are generally not expensive and collectors 
should strive to locate uncirculated examples. Large-
format bills above $2 are generally rare and quite 
expensive. 
 
Special Meeting Activity Calendar 
 

 September – Show and Tell Night 

 November  – Veteran’s night, 

                             Officer/Director elections 

 December  – Christmas party 

We need volunteers to give programs in 2017.  Contact 
Kevin Kell if you have an interest. 
 
Upcoming Local Coin Shows 
 

 August 4-6 – Cowtown Coin Show, Forest Hill 
Civic/Convention Center.  $3. 

 August 12 – Texoma Coin Show, Sherman 
Municipal Bldg., Sherman.  Free. 

 September 9 – Waco Fall Coin Show, Bellmead 
Civic Center, Bellmead.  $2. 

 September 22-24  – Texas Coin Show, Grapevine 
Convention Center.  $3 or free with NETCC 
membership. 

 

July New Members: Andy Mesaros. 

July Time Visitors: Andy Mesaros (who joined), Ken 
Horn, J.D. Folkz, Nathan Folk, Steve Hatchett, Jeff 
Erickson. 
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